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The problem

Your fund spends 

thousands of hours 

on your pipeline 

and analysis
VCs face significant inefficiencies in deal 

management and due diligence, with the 

process demanding extensive manual 

work and diverting their attention from 

other pressing commitments.

70%
VCs spend 70% of their time on their 
pipeline and existing portfolio

118h
VCs spend 118 hours on due diligence per 
deal, according to an HBS study



The solution

Velvet AI 

augments your 

workflow like 

you’ve hired a 

new analyst

Analyze your pipeline. 

Analyze a company.

Automate your work. 

Velvet ingests every pitch deck 

your firm has ever come across and structures it like a 

private pitchbook.  



 Using advanced language 

models, Velvet AI can qualitatively analyze a deal and 

produce investment memos, tearsheets, competitive 

analysis, and more. 



Automate information, 

comparisons, structuring of any file type, notes from 

meeting transcripts, market research, competitor 

analysis, and more.




ai.velvetfs.com

Give me a summary of the SpaceX cap table.  Provide insights into people on the cap table and their ownership. Submit

Here is a chart of the company’s ownership.

SpaceX Cap Table

11
Shareholders

Showing by Shareholder

Asset Ownership

Elon Musk 86.85%

Founders Fund 4.76%

Google Ventures 3.57%

Alpha Capital 2.38%

Beta Partners 1.19%

Social Media 0%

Insights into the cap tableè

ç Elon Musk owns an overwhelming majority (86.85%) of SpaceX's common stock, giving him control. The company is closely 

held by Musk rather than widely distributed across many shareholdersÕ

ç SpaceX's cap table shows the company raising larger amounts of funding from notable VC firms like Founders Fund and Google 

Ventures. This indicates SpaceX was an attractive investment opportunity for leading investors, even early onÕ

ç Ownership percentages also drop off quickly outside of Elon Musk's shares. The largest outside investor (Founders Fund) owns 

under 5% of the companyÕ

ç SpaceX has a sizable employee stock option pool (5% of the company), suggesting equity compensation was also used to 

attract talent, especially as the company grewÕ

ç SpaceX raised funding steadily over time through preferred stock, showing investor interest and the company maturing. 

Convertible notes were only used early on, indicating SpaceX became less risky for equity over time.

ai.velvetfs.com

Write.
Investment memos.  

LP Reports. Charts. Portfolio 

tracking. 

Read.
Velvet AI extracts terms, relevant 

info, signers, relationships, and 

concepts from company documents. 

(presenter’s note: not spacex’s actual cap table)



An automated database into every company and 

your fund, with generative workspace on top.

Your unstructured data Structured and analyzed

Emails

Company data rooms

Portfolio data

Notes

Pitch decks

Existing tools

Investment memos

Pitch deck evaluation

Document analysis

Side letter tracking

Co-investor insights

Reporting

Structured 
automatically

Generative 
outputs



Structure your data from your sources of truth

Track key info from 

every document & 

automatically build a 

database within your 

fund

airvet_SPA.pdf

Analysis Search

Summary

This Stock Purchase Agreement ("Agreement") is effective on this date, between 

AirVet Inc., a Delaware Corporation ("Company"), and the undersigned buyer 

("Purchaser"). Pursuant to the Agreement, the Purchaser agrees to buy, and the 

Company agrees to sell, a total of 10,000 shares of the Company’s Series B Preferred 

Stock at a purchase price of $15.00 per share for an aggregate purchase price of 

$150,000.00.

Details

Document type Stock Purchase Agreement

Company AirVet Inc.

Date 01/23/20

Round Series A

Pro-rata rights No

Shares purchased 34,230

Cost $150,000

Class Series A Preferred

Schedule of Purchasers

Name Andrew Pignanelli

Shares purchased 54,000

Amount paid $120,000

Name Joseph Ferro

Shares purchased 34,320

Amount paid $150,000

Notes

Notes



Structure your portfolio data

Generate and 

enrich your 

portfolio
Generate portfolio entries from the 

website, deck, documents, and more + 

automatically generate investment memos 

for your portfolio companies.



Start with a Deck or Docsend: 

Velvet AI Docsend Service

Automatically import and extract PDFs with a link

Deck is read, processed, key data extracted

Document added to NLP knowledgebase

Ready to analyze.

End with an investment memo:

Velvet AI Docsend Service

1-click investment memos with risks, competition, market analysis, etc

Source mapping, audit trails, instant insights

Ask questions to your entire pipeline, portfolio, or one company.

Benchmark similar companies, bring in outside research automatically.



Do it all from email, don't even open Velvet. 

Velvet inbox extracts details and attachments 

directly from your email, then categorizes them 

and extracts them to your portfolio.

FWD: flexport thoughts

from andrew@outlander.vc at 11:25 AM on 12/6/2016

Just wanted to give you a quick update on the recent investment meeting we had with Flexport for their 

Series C funding round. It was quite an insightful conversation, and I think you'll find the key points 

interesting:



1. Company Overview: Flexport is a tech-driven freight-forwarding platform that simplifies global trade for 

businesses. They offer a suite of services, including ocean, air, trucking, and rail freight, as well as customs 

brokerage and cargo insurance. Their cloud-based software platform has been growing rapidly, and they 

now have a presence in over 110 countries.


2. Market Opportunity: Flexport's management team highlighted the massive market opportunity in the 

space. The global freight industry is valued at around $7 trillion, and it's been ripe for disruption due to 

outdated, manual processes and lack of transparency. Flexport aims to solve these pain points with their 

user-friendly, end-to-end solution.


3. Revenue Growth: The company has been experiencing impressive revenue growth. In 2017, they reported 

$224 million in revenue, which skyrocketed to $471 million in 2018. They expect to cross the $1 billion mark in 

2020, which is quite an

Attachments:

2020_investor_memo.pdf flexport_KPIs.csv

Velvet AI Import Service

Categorized as email with investment notes

Assigned to portfolio with the company Flexport

Added attachment(s) to your documents

Added financial metrics in email to Flexport’s KPIs

Added 2021_investor_memo.pdf to your notes as text



It all starts with a slash.

Ask Analyst

Pull data from your documents or portfolio 

and get answers in natural language tuned 

specifically for VC.

Chat

Expand on writing, searches, compare 

responses, formatting, and more. Chat 

retains the context searched from analyst.

Internet search

Enrich people, companies, and anything 

you want with a neural internet search.

AI templates

Run analysis and chain complex queries 

with templates that combine Velvet AI 

commands.



Velvet Analyst: Your AI Copilot

Wave Ventures

Dashboard

Notifications

Funds

Wave Venture Fund I

Dashboard

Analyst

Portfolio

Documents

Andrew Pignanelli

Analyst

Search

Uncategorized

New note

Wave partners analysis

Funds

Wave Venture Fund I

Fund Report 2

Early stage

Flexport

Flexport memo

Financing Document

New note

Carta

Asos

Wave Venture Fund II

Acme Co.

Abstergo Ltd.

Barone LLC.

Wave Venture Fund I / Flexport Context selection

|New note

Start with a template

Investment Memo

Management team, product, risks, 

traction, and fundraise ask. 

Competitors

Compares this company to 

competitors found online

Quarterly Portfolio Update

New investments, funding rounds of 

portcos, good and bad, tearsheets



Top Tier Security

Industry grade encryption

Best-in-class fully encrypted storage at 

rest and in transit through Azure and AWS.

No training from user data

We don’t use user data to train models, 

and don’t send any data to third parties 

that is used to train models.  

Your data, nobody else’s

Velvet AI is your private workspace.  

Unless you’re sharing it yourself, none of 

your info will be seen by other users or 

businesses. 

Authentication services

Enterprise standard verification, MFA, and 

secure user authentication across your 

whole team on Velvet

Robust internal security

Velvet practices financial-grade internal 

security, and employee access is tightly 

guarded.

Regular secure backups

We back up our database regularly in 

offsite multi-regional secure storage.  



Usage based billing with minimums

Plan

Email import

Bulk import from database

Meeting bot (coming soon)

Affinity integration

Data processing agreement

Dedicated customer support

Custom fields (coming soon)

API access (coming soon)

Basics

$500

minimum monthly spend

Professional

$1250

minimum monthly spend

Professional

$2000

minimum monthly spend

Enterprise

$5000+

minimum monthly spend



Some of our supporters

alex@velvetfs.com

andrew@velvetfs.com

+1 801-656-9007 
+1 801-970-4280

Salt lake City, Utah

New York City, NY

velvetfs.com

Velvet

The digital analyst for private markets.

ATMA CAPITAL


