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The problem

Your fund spends
thousands of hours
on your pipeline
and analysis

V(s face significant inefficiencies in deal
management and due diligence, with the
process demanding extensive manual
work and diverting their attention from

other pressing commitments.

70%

VCs spend 70% of their time on their
pipeline and existing portfolio

VCs spend 118 hours on due diligence per
deal, according to an HBS study



The solution

VVelvet Al
augments your
workflow like
you’ve hired a
new analyst

Analyze your pipeline. Velvet ingests every pitch deck
your firm has ever come across and structures it like a
private pitchbook.

Analyze a company. Using advanced language
models, Velvet Al can qualitatively analyze a deal and
produce investment memos, tearsheets, competitive
analysis, and more.

Automate your work. Automate information,
comparisons, structuring of any file type, notes from
meeting transcripts, market research, competitor
analysis, and more.



ai.velvetfs.com

ND ANY SECURITIES ISSUABLE PURSUANT HERETO HAVE NOT BEEN REGISTERED UNDER
“OF 1933, AS AMENDED (THE “SECURITIES ACT™), OR UNDER THE SECURITIES LAWS OF
ESE SECURITIES MAY NOT BE OFFERED, S0LD OR OTHERWISE TRANSFERRED, PLEDGED OR
EPT AS PERMITTED IN THIS SAFE AND UNDER THE ACT AND APPLICABLE STATE SECURITIES
AM EFFECTIVE REGISTRATION STATEMENT OR AN EXEMPTION THEREFROM.

Decheque Ine. DBA Velvet

SAFE
(Simple Agreement for Future Equity)

[ES THAT in exchange for the payment b on, L.P, (the “Investor™) of 500,000
1t} on or about| 2/2/2022 a Delaware corporation (the “Company'"), issues 1o the Investor

es of the Company's Capital Stock, subject to the terms described below.

ey Valuation Cap” is 510,000,000
Rate” is [80%]
or certain additional defined t

Financing. [f there is an Equity Financing hefore the termination of this Safe, on closing
ne, thiz Safe will automatically convert into the number of shares of Safe Preferred Stock equi
ivided by the Conversion Price.

on with the automatic conversion of this Safe into shares of Safe Preferred Stock, the Investor will
the Company all of the transaction documents related to the Equity Financing; provided, that such
yme documents to be entered into with the purchasers of Standard Preferred Stock, with appropriate
referred Stock if applicable, and (i) have customary exceptions to any drag-along applicable to the
hout limitation) limited representations, warranties, liability and indemnification obligations for the

ity Event, If there is a Liquidity Event before the termination of this Safe, this Safe will
d (subject to the liquidation priority set forth in Section 1(d) below) to receive a portion of Proceeds,
Investor immediately prior to, or concurrent with, the consummation of such Liquidity Event, equal
Purchase Amount {the “Cash-Out Amount™) or (i) the amount pavable on the number of shares of
o the Purchase Amount divided by the Liquidity Price (the “Conversion Amount™). If any of the
ders are given a choice as to the form and amount of Proceeds to be received in a Liquidity Event,
en the same choice, provided that the Investor may not choose to receive a form of consideration
be ineligible to receive as a result of the Investor's failure to satisfy any requirement or limitation
the Company’s securityholders, or under any applicable laws.

nding the foregoing, in connection with a Change of Control intended to qualify as a tax-free
pany may reduce the cash portion of Proceeds pavable to the Investor by the amount determined by
good faith for such Change of Control to qualify as a tax-free reorganization for U.S. federal income
that such reduction (A) does not reduce the total Proceeds payable to such Investor and (B) is applied
-on a pro rata basis to all securityholders who have equal priority to the Investor under Section 1{d).

ition Event. If there is a Dissolution Event before the termination of this Safe, the Investor will
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Read.
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Give me a summary of the SpaceX cap table. Provide insights into people on the cap table and their ownership.

Here is a chart of the company's ownership.

Velvet Al extracts terms, relevant
info, signers, relationships, and
concepts from company documents.

Write.

SpaceX Cap Table

I ' Showing by Shareholder

Asset

Elon Musk
1] Founders Fund

Google Ventures

1 1 1] Alpha Capital

Shareholders | Beta Partners

Social Media

Insights into the cap table:

Investment memos.
LP Reports. Charts. Portfolio
tracking.

Elon Musk owns an overwhelming majority (86.85%) of SpaceX's common stock, giving him control. The comp:
held by Musk rather than widely distributed across many shareholders.

SpaceX's cap table shows the company raising larger amounts of funding from notable VC firms like Founders F
Ventures. This indicates SpaceX was an attractive investment opportunity for leading investors, even early on.
Ownership percentages also drop off quickly outside of Elon Musk's shares. The largest outside investor (Found
under 5% of the company.

SpaceX has a sizable employee stock option pool (5% of the company), suggesting equity compensation was al
attract talent, especially as the company grew.

SpaceX raised funding steadily over time through preferred stock, showing investor interest and the company rr

(presenter’s note: not spacex's actual cap table)



An automated database into every company and
your fund, with generative workspace on top.

Your unstructured data Structured and analyzed
2 )
a2 )
™M Emails Investment memos
"] Company data rooms Pitch deck evaluation
& Portfolio data Structured Generative Document analysis
< > > automatically — outputs %
5) Notes Side letter tracking
2] Pitch decks Co-investor insights
f:l EXiSting tools Reporting
\__ __J




Structure your data from your sources of truth

Track key info from
every document &
automatically build a
database within your

fund

airvet_SPA.pdf

Analysis  Search

Summary ¥

This Stock Purchase Agreement ("Agreement”) is effective on this date, between
AirVet Inc., a Delaware Corporation ("Company"), and the undersigned buyer
("Purchaser"). Pursuant to the Agreement, the Purchaser agrees to buy, and the
Company agrees to sell, a total of 10,000 shares of the Company'’s Series B Preferred
Stock at a purchase price of $15.00 per share for an aggregate purchase price of

$150,000.00.

Details ~
Document type
Company

Date

Round

Pro-rata rights
Shares purchased
Cost

Class

Schedule of Purchasers ~

Name
Shares purchased

Amount paid

Name
Shares purchased

Amount paid

Notes

Notes

Stock Purchase Agreement

AirVet Inc.
01/23/20
Series A
No

34,230
$150,000

Series A Preferred

Andrew Pignanelli
54,000
$120,000

Joseph Ferro
34,320
$150,000

AIRYET, INC,
SERIES A PREFERRED STOCK PURCHASE AGREEMENT

THI& SERIES A PREFERRED 2TOCK PURCHARE AGREEMENT {this “Adgreement™), is
maade w5 of June 12, 2020 by and among airVed, Ing,, a Delaware corporation (the “Compery'™) and the
imvesiors lizfed oo Exhibil A silsched 0 this Apreement {swch a2 “Parchaser™ and ogether the
" Purchasers'™).

The partics hereby agree as follows:

| Purchase and Sale of Prefermesd Stock,

{a) The Company shall adopt and file with the Secretary of State of the State
of Deloware on or before the [nitial Closing (o5 defined below) the Certificate of lncorperstion in the

b Subject o the terms and conditions of this Apreement, cach Purchaser
ogrees to purchose at the Closing and the Company agrees to sell and isswe to each Purchaser ot the
Clesing that number of sbares of (i} S3eries A Preferred Stock, 5000001 par value per share (the “Series A
Proferred Seack™), (1) Series A-| Preferred Stock, SO0 par value per shase (the “Serfes A= Proferred
Stack™), (11) Series A-2 Preferred Stock, 800001 par value per share (the “Serfes A-2 Preferred Stock™),
(v} Beries A-2 Preferred Stock, S00001 par walue per share {the “Series A-3 Preferred Stack™) and
(V) Series A=l Preferned Stock, 30,0000 par value per share (the “Serier A=4 Prefered Stock”™), sel forth
any cancellation or conversion of convertible instrumcnts outstanding as of the date of this Agreement.
The shares of Seres A Preferred Stock, Series A<l Preferred Siock, Series A<2 Preferred Stock, Series A
3 Pretorred Stock and Serics A-4 Prefemed Stock issued to the Purchasers pursuant to this Agreement
{including any sharcs isgued at the Initial Closing and any Additional Shares, as defined beloa) shall be
referred o in this Agreement as the “Shares,”

1.& Nosing; Deliv

{i) The initial purchase and sale of the Shares shall ake place remodely via
the exchange of documents and signatures at swch time and place as the Company and the Parchascrs
r|'r.|1||31‘||.:|.I HIETEE LpRT, |,|n1'||:|.' or in '.l.'ril.l'ng (which fime and ph:l,:ﬂ are dc,:m.gnﬂ.h,:d s e “frittal ﬂun'u'gf"'].
In the event there 35 mere than one closing, the lerm “Closing” shofl apply o each such closing unless
otherwise specificd,

{b} At each Closing, the Company shall deliver to ecach Purchaser a
cerlificate representing the Shares being purchased by such Purchaser ol such Cleging {or ofther evidence
of Share camership) against payment of the purchase price theretor by check pavable to the Company, by
wire transter to a bank account designated by the Company, by cancellation or conversion of indebtedness
of the Company 1o Purchaser, or by any combination of such methods,



Structure your portfolio data

Generate and
enrich your
portfolio

Generate portfolio entries from the
website, deck, documents, and more +
automatically generate investment memos

for your portfolio companies.

Companies » [ Equals

Motes

Motes

Competitive Analysis

Competitive Analysis

Competition

Here |s a compeltitive analysis for Equals:
Competitors

Microsoft Excel - The dominant legacy spreadsheet product with
over 1 billion users. Offers strong enterprise integration and
plugins. Lacks real-time collaboration and databasa connectivity.

Google Sheets - Leading free online spreadsheet with
collaboration teatures, Limited advanced features compared (o
Excel. Monetization challenges.

Airtable - Dffers a spreadsheet-database hybrid model with
great collaboration tools. More focused on databases than
freeform spreadsheet analysis.

Deck

ror prnidw fgzacd Iwwgt.padf s

summary

tquals is the next-generation spreadsheet.

Query, analyze, and report on live data from your own data
sources and over 25 popular Saa5 tools, including

Snowflake, PostgreSQL, QuickBooks, Stripe, and more.

It'= the spreadsheet you've always wanted.

Links -+

Website L wWitter Linkedain

Info -

Status () Pipeline
Year founded 2022

Current stage Seed
Industry Information Technology
Business structure B8
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Start with a Deck or Docsend:

Velvet Al Docsend Service

Status

Fipeline

Fiopelind

Foeline

Fioeline

Fraling

Fneline

Fiopeline

Feoeliine

Fioeline

Foeline

Fropeline

Fneline

Fipeline

Froadine

Forline

Frpeline

Froetine

Automatically import and extract PDFs with a link

Deck is read, processed, key data extracted

Document added to NLP knowledgebase

Ready to analyze.

Current stage Industry

—ater Stagqe Hzsthcars

Lther Ietnration Fedhne e,
Cither Irfoarmatieen Tarbor o).
Seres C Artificial Intelligenca
Sers FAaC ey

Artificial Intellgense

Sdres ARrCapdce

g [l Fpaeard]

Seres A Artificial lmtelligence
Seresd ARICIEECE

Series 3 Irfermation Technc.egy
Cither Human Resouress
Oither Rezsarch

Ietarresaticn Tachc iy
Seres Ariificial Intellgence
Jiebal Finarcing

Leg stics & Supply Chair

Cther IFfnrration Dok Cgy

Business structura

B2

EFaE]

A

B2Z, BZB

T

B8

Tak

EECDQ00 D00000.00

SN0, 00, LO0 Q0

2340.000,00C0,0006.00

21,200,000 000,000,000

Amaount raising

4300000000

B0

$75,000.000.00

R TR AL

i S00,00, Q0000

$75,000.000.00

$200.000,000,000.00

00000, 000.00

$935.000,000.00

R AR D R L R

Annual revenue

F20,000 000,00

FA28, 000,000 U0

SN RO G000

B4, 300 020,00

$25,000,000.00

$.3, OO0, D000

BIC, D00, OC0.00

T2, UL G

o 0, 0000

B1,584,000.00

T2 SO0 0L, 0

FCAD, 00 G0

BEG0OCD000.C0

FM 000 G000

5230000000

1,275,000, pac.o0

Investment Memo [ e Yelvel Al Deck (OMITTED) pof !

Company summary

Welval Al s an Al-powered software pladfonm thal aims @ automate workllows @nd analysts forveniore capital and
privaka ireesimant tirrms,

The comodrry™s mgin prodoct capatelities inclads:

- Datg exiraction and strocioring from unsaooiured soures lke pilch decks, =gal documents. emgils, 8w Iboan
axtrach key detailz Uke company inls, fingncials, management L2an.invesiors, el

- Building knoawledge bazes and searchaile databases on companies and invasimanis

- A Al aralyst feature thalallows ralural Language searches goross dag sources to gutomate research, analists, and

reporting [asks.

- Terpates o generate investrment memos, markel gnalyses, and othar documents

Velvet Al Docsend Service

End with an investment memo:

1-click investment memos with risks, competition, market analysis, etc
Source mapping, audit trails, instant insights
Ask questions to your entire pipeline, portfolio, or one company.

Benchmark similar companies, bring in outside research automatically.

Deck

Summary

Valbves Al ar aulomabes platforrr dosigred D steamlne
dfiC aULOmans oe Gay 0o Zay Opelalans of wonmars -:|2||‘III:-.'I|.
funds. It aims t2 address the inefficierdes and manual wark
irvsved indeal mananement, die diligence, portfoliz
Iracking, dnd reporirg. The plallarm esiras s ari
sarmimanges nlarrmata:n frorm vanious sources soch as
2L, docurments, and |3=LIZ|‘ CeCks |‘III""“.-'-.':-_'||"III_| SPCOANZD
insgnls and generalirng irvestrment mamics and reporks,
volver Al alzo affers feamures ke cap table analys:s,
[}S“L'!'ﬂ'.lﬂ mansgement, and secure d3ta s10039Je, The
platform kas been devalopen with inpur fromn alpha ane
Ll Lesters ard iz lamgedad Lovards dillarenl bypes ol VO

firres and institutional e siors,

- Tois o manage desl pipelines, cateqarize docurments, and coddakborate, Links -+

Wiebsite | inkedir

Velvet Al's Dusiness model appedrs to e 3 Saas subscoription [or gooess wo the slatformand its Al capakilities. [Uis

targeting venture capital, private equity, and cther privatz investment tirms wing can beretit from autemating their

diigence and analysis workilows. The oroduct zims o kelp these firms process information and make investrmant Info -
decisions more efticiently. Liatus Figelira
Rawvanue likely comes frommonthly or annual subscription tees based on the number ot users, documents, or othar ez i e

’ 5 ear frander 219
usage metrics. Velvet AL seems positioned as @ premium tocl given its sdvanced Al teatures. so oricing may be on the
figher end comparas to other Saal products. The company is still early stage tut plans to scale distribut on through T — ool
poth direct sates ard oroduct-led groweh. .

Industry Infarmation Techrolagy

Market

Gusiness structure Sazs

altlakae Oty Litabt Mot o O o



Do it all from email, don't even open Velvet.

Velvet inbox extracts details and attachme
directly from your email, then categorizes t
and extracts them to your portfolio.

Velvet Al Import Service e

Cateqgorized as email with investment notes
Assigned to portfolio with the company Flexport
Added attachment(s) to your documents

Added financial metrics in email to Flexport's KPIs

Added 2021_investor_memo.pdf to your notes as text

N(S

nem

FWD: flexport thoughts

from andrew@outlander.vc at 11:25 AM on 12/6/2016

Just wanted to give you a quick update on the recent investment meeting we had with Flexport for thei
Series C funding round. It was quite an insightful conversation, and | think you'll find the key points

interesting:

1. Company Overview: Flexport is a tech-driven freight-forwarding platform that simplifies global trade
businesses. They offer a suite of services, including ocean, air, trucking, and rail freight, as well as custc
brokerage and cargo insurance. Their cloud-based software platform has been growing rapidly, and th
now have a presence in over 110 countries.

2. Market Opportunity: Flexport's management team highlighted the massive market opportunity in th
space. The global freight industry is valued at around $7 trillion, and it's been ripe for disruption due to
outdated, manual processes and lack of transparency. Flexport aims to solve these pain points with th
user-friendly, end-to-end solution.

3. Revenue Growth: The company has been experiencing impressive revenue growth. In 2017, they rep
$224 million in revenue, which skyrocketed to $471 million in 2018. They expect to cross the $1 billion r
2020, which is quite an

Attachments:

B 2020_investor_memo.pdf = flexport_KPls.csv



It all starts with a slash.

= Analyst
Anslyze your documents with A —— | n
Chat
Q] Chat with Al and modify content within this note AS k An a l.ySt Chat
o Web Pull data from your documents or portfolio Expand on writing, searches, compare
Cio research with Al-powered web search
and get answers in natural language tuned responses, formatting, and more. Chat
Similar . -
h Lse 8 URL tofind similar companies with A Specrﬁcauy for VC retaInS the ConteXt Sed rChed from anal.ySt
fol Ferﬁu.n -
il public dafa about a person
45 Tl_lan_"lf:iiate _
Use 8 template ég; O_'g
Company
Pull pubdic datia sbout & company Internet Sea rCh AI templ.ates
fucin: s Enrich people, companies, and anything Run analysis and chain complex queries
H1 Hffi'”gﬂp N CTRL-ALT-1 you want with a neural internet search. with templates that combine Velvet Al
| commands.
Hz2 HEEIF:Ilng 2 CTRL-ALT-2
Used Tar KEY a2t thoins
HE HEEE””Q 3 CTRL-ALT-3

Used for subsections and group hesdings

Basic blocks

.— Numbered List



Velvet Analyst: Your Al Copilot

48 Wave Ventures

Dashboard

Notifications

Wave Venture Fund | ~
Dashboard
Analyst
Portfolio

Documents

Analyst —

Q Search

New note

Wave partners analysis

Wave Venture Fund |

Fund Report 2
Early stage
& Flexport ~
Flexport memo
Financing Document
New note

== Carta =«

Asos -

Wave Venture Fund Il

& Acme Co. -
@ Abstergo Ltd. -
@ Barone LLC. =

Wave Venture Fund |/ e Flexport

Start with a template

=== |nvestment Memo

Management team, product, risks,
traction, and fundraise ask.

=== Competitors

Compares this company to
competitors found online

Context selection &

=== Quarterly Portfolio Update

O

New investments, funding rounds of

portcos, good and bad, tearsheets

L



Top Tier Security

J

Industry grade encryption

Best-in-class fully encrypted storage at

rest and in transit through Azure and AWS.

=

Authentication services

Enterprise standard verification, MFA, and
secure user authentication across your

whole team on Velvet

&
No training from user data

We don't use user data to train models,
and don't send any data to third parties

that is used to train models.

Robust internal security

Velvet practices financial-grade internal
security, and employee access is tightly

guarded.

K<

Your data, nobody else’s

Velvet Al is your private workspace.
Unless you're sharing it yourself, none of
your info will be seen by other users or

businesses.

@

Reqular secure backups

We back up our database reqularly in

offsite multi-regional secure storage.



Usage based billing with minimums

Professional Enterprise
Plan S500 S1250 $2000 S5000+
minimum monthly spend minimum monthly spend minimum monthly spend minimum monthly spend
Email import o (] (] o
Bulk import from database (] (] (] o
Meeting bot (coming soon) ] o (] o
Affinity integration (] (] o
Data processing agreement [ (] o
Dedicated customer support (] o
Custom fields (coming soon) (] (]

API access (coming soon) (]



77 Velvet

The digital analyst for private markets.

alex@velvetfs.com +1 801-656-9007 Salt lake City, Utah
andrew@velvetfs.com +1801-970-4280 New York City, NY

velvetfs.com

Some of our supporters
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